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Abstract and Figures

Socially accountable fund (SAF) in India continues to be a fresh investment approach for
its investors and socially accounted business. It is a funding that considers social justice,
environmental sustainability, in addition to the incorporation of moral materials of enterprise
and trade. This paper tries to determine factors influencing ‘Generation Z's’ (Gen-Z)
preference to invest in socially accountable funds. The ‘Theory of Planned behaviour
(TPB)” focuses on symbolize attitude, subjective norms, and perceived behavioural
management by the investors. These factors are included to take a look at how those
variables sequentially affect the adoption of socially accountable funding. More importantly,
socially accountable consumption, in addition to perceived ethical duty also are protected
making use of growing a prolonged idea of deliberate conduct studies framework. The
statistics become amassed thru a survey, using a self-administered questionnaire the
usage of a ‘6-factor Likert Scale’ amid 287 respondents in Gujarat. All the hypothesis are
supported by the findings, besides for the connection among subjective norms and the
adoption of socially accountable funding (SAF). The findings offer beneficial facts to the
vendors of funding merchandise and services, in particular in increasing their marketplace
in the direction of selling socially accountable funding, especially amongst Gen-Z.
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Socially Accountable

Introduction

It's been more than 10 years since India created its very first fund dedicated to social
responsibility (SAF). Since then, we have made great strides in terms of our development.
Although there are not a lot of socially responsible or ethically possible investment funds in
India (Chakrabarty et al., 2017), there is a noticeable increase in investors' understanding of
their social responsibilities. The fact that a Public Interest Litigation was filed against Life
Insurance of India in order to compel the company to sell its shares in Indian Tobacco
Company, a major tobacco producer, demonstrates that an increasing number of Indian citizens

1Corresponding Author: Devanshi Dave, E mail: dave.devanshil212@gt
Mehsana-Gozaria, Highway, Kherva, Gujarat 384012, India
2Abhishek Parikh, Email: abhishek.parikh@ganpatu niversity.ac.in

Journal of Social Commerce is licensed under Creative Commons Attri
License (http://creativecommons.org/licenses/by-sa/4.0/)

https://www.researchgate.net/publication/366547614_Preferences_of Gen_Z_for_Investing_in_Socially_Accountable_Funds 2/8


https://www.researchgate.net/deref/https%3A%2F%2Fcreativecommons.org%2Flicenses%2Fby-sa%2F4.0%2F

1/1/25, 3:21 PM (PDF) Preferences of Gen Z for Investing in Socially Accountable Funds

https://www.researchgate.net/publication/366547614_Preferences_of Gen_Z_for_Investing_in_Socially_Accountable_Funds 3/8



1/1/25, 3:21 PM (PDF) Preferences of Gen Z for Investing in Socially Accountable Funds

https://www.researchgate.net/publication/366547614_Preferences_of Gen_Z_for_Investing_in_Socially_Accountable_Funds 4/8



1/1/25, 3:21 PM

(PDF) Preferences of Gen Z for Investing in Socially Accountable Funds

Citations (0) References (37)

Pathways to Civic Engagement with Big Social Issues: An Integrated Approach

Article | Full-text available

Jun 2020 - J BUS ETHICS
Dionysis Skarmeas - KN Leonidou - Charalampos Saridakis - Giuseppe Musarra

View  Show abstract

Socially responsible investment by generation Z: a cross-cultural study of Taiwanese and American investors

Article | Full-text available

Oct 2018
Mei-Hua Chen - Bryan H. Chen - Christina Geng-ging Chi

View  Show abstract

Measuring socially responsible consumption: a study of Colombia—Mexico

Article | Full-text available

Sep 2018 - ACAD-REV LATINOAM AD
Lida Esperanza Villa Castafio - Jesus Perdomo-Ortiz - William Duran - Florina

View  Show abstract

Environmentally friendly and socially responsible investment in and by occupatior
the EU

Article

Sep 2021
Lauren Daniels - Yves Stevens - David Pratt

https://www.researchgate.net/publication/366547614_Preferences_of Gen_Z_for_Investing_in_Socially_Accountable_Funds

5/8


https://www.researchgate.net/publication/331864225_Pathways_to_Civic_Engagement_with_Big_Social_Issues_An_Integrated_Approach
https://www.researchgate.net/profile/Dionysis-Skarmeas
https://www.researchgate.net/scientific-contributions/KN-Leonidou-2154962041
https://www.researchgate.net/scientific-contributions/Charalampos-Saridakis-2009061634
https://www.researchgate.net/profile/Giuseppe-Musarra
https://www.researchgate.net/publication/328118003_Socially_responsible_investment_by_generation_Z_a_cross-cultural_study_of_Taiwanese_and_American_investors
https://www.researchgate.net/profile/Mei-Hua-Chen
https://www.researchgate.net/profile/Bryan-Chen-4
https://www.researchgate.net/scientific-contributions/Christina-Geng-ging-Chi-2148070667
https://www.researchgate.net/publication/327760590_Measuring_socially_responsible_consumption_a_study_of_Colombia-Mexico
https://www.researchgate.net/scientific-contributions/Lida-Esperanza-Villa-Castano-2049466687
https://www.researchgate.net/profile/Jesus-Perdomo-Ortiz
https://www.researchgate.net/profile/William-Duran-2
https://www.researchgate.net/profile/Florina-Arredondo-Trapero
https://www.researchgate.net/publication/355338480_Environmentally_friendly_and_socially_responsible_investment_in_and_by_occupational_pension_funds_in_the_USA_and_in_the_EU
https://www.researchgate.net/scientific-contributions/Lauren-Daniels-2204115198
https://www.researchgate.net/scientific-contributions/Yves-Stevens-2129254204
https://www.researchgate.net/scientific-contributions/David-Pratt-2172095794
https://www.researchgate.net/publication/331864225_Pathways_to_Civic_Engagement_with_Big_Social_Issues_An_Integrated_Approach
https://www.researchgate.net/publication/328118003_Socially_responsible_investment_by_generation_Z_a_cross-cultural_study_of_Taiwanese_and_American_investors
https://www.researchgate.net/publication/327760590_Measuring_socially_responsible_consumption_a_study_of_Colombia-Mexico

1/1/25, 3:21 PM

https://www.researchgate.net/publication/366547614_Preferences_of Gen_Z_for_Investing_in_Socially_Accountable_Funds

(PDF) Preferences of Gen Z for Investing in Socially Accountable Funds

View  Show abstract

Individual investors’ intention towards SRI in India: an implementation of the theory of reasoned action
Article

Jul 2020
Rajdeep Raut - Rohit Kumar - Niladri Das

View  Show abstract

Investigating socially responsible investing behaviour of Indian investors using structural equation modelling
Article

Jul 2020

Vishal Vyas - Kiran Mehta - Dr Renuka Sharma

View  Show abstract

Socially Responsible Investing - An Emerging Concept in Investment Management
Article
Oct 2014
Vanita Tripathi - Varun Bhandari

View

Exploring socially responsible investment perspectives: A literature mapping and an investor classification
Article

Apr 2019
Kyriakos Chatzitheodorou - Antonis Skouloudis - Konstantinos Evangelinos - loannis Nikolaou

View  Show abstract

U.S. Federal Government Subsidies for clean energy: Design choices and implications

Article
Feb 2019 - ENERG ECON
Richard G. Newell - Billy Pizer - Daniel Raimi

View  Show abstract

Promoting behavioural change to reduce thermal energy demand in households: A review
Article

Mar 2019 - RENEW SUST ENERG REV
Rebecca J. Hafner - David Elmes - Daniel Read

View

Show more

6/8


https://www.researchgate.net/publication/343291787_Individual_investors'_intention_towards_SRI_in_India_an_implementation_of_the_theory_of_reasoned_action
https://www.researchgate.net/profile/Rajdeep-Raut
https://www.researchgate.net/profile/Rohit-Kumar-162
https://www.researchgate.net/scientific-contributions/Niladri-Das-2084487740
https://www.researchgate.net/publication/342901148_Investigating_socially_responsible_investing_behaviour_of_Indian_investors_using_structural_equation_modelling
https://www.researchgate.net/scientific-contributions/Vishal-Vyas-2149322679
https://www.researchgate.net/profile/Kiran-Mehta
https://www.researchgate.net/profile/Dr-Sharma-20
https://www.researchgate.net/publication/336237442_Socially_Responsible_Investing_-_An_Emerging_Concept_in_Investment_Management
https://www.researchgate.net/profile/Vanita-Tripathi
https://www.researchgate.net/scientific-contributions/Varun-Bhandari-2029124193
https://www.researchgate.net/publication/332361532_Exploring_socially_responsible_investment_perspectives_A_literature_mapping_and_an_investor_classification
https://www.researchgate.net/profile/Kyriakos-Chatzitheodorou
https://www.researchgate.net/profile/Antonis-Skouloudis
https://www.researchgate.net/scientific-contributions/Konstantinos-Evangelinos-30811740
https://www.researchgate.net/profile/Ioannis-Nikolaou-4
https://www.researchgate.net/publication/331400549_US_Federal_Government_Subsidies_for_clean_energy_Design_choices_and_implications
https://www.researchgate.net/profile/Richard-Newell
https://www.researchgate.net/profile/Billy-Pizer
https://www.researchgate.net/profile/Daniel-Raimi
https://www.researchgate.net/publication/329774815_Promoting_behavioural_change_to_reduce_thermal_energy_demand_in_households_A_review
https://www.researchgate.net/profile/Rebecca-Hafner-2
https://www.researchgate.net/profile/David-Elmes-3
https://www.researchgate.net/profile/Daniel-Read-2
https://www.researchgate.net/publication/355338480_Environmentally_friendly_and_socially_responsible_investment_in_and_by_occupational_pension_funds_in_the_USA_and_in_the_EU
https://www.researchgate.net/publication/343291787_Individual_investors'_intention_towards_SRI_in_India_an_implementation_of_the_theory_of_reasoned_action
https://www.researchgate.net/publication/342901148_Investigating_socially_responsible_investing_behaviour_of_Indian_investors_using_structural_equation_modelling
https://www.researchgate.net/publication/336237442_Socially_Responsible_Investing_-_An_Emerging_Concept_in_Investment_Management
https://www.researchgate.net/publication/332361532_Exploring_socially_responsible_investment_perspectives_A_literature_mapping_and_an_investor_classification
https://www.researchgate.net/publication/331400549_US_Federal_Government_Subsidies_for_clean_energy_Design_choices_and_implications
https://www.researchgate.net/publication/329774815_Promoting_behavioural_change_to_reduce_thermal_energy_demand_in_households_A_review

1/1/25, 3:21 PM (PDF) Preferences of Gen Z for Investing in Socially Accountable Funds

Recommended publications  Discover more

Article

Understanding the Socially Responsible Investment Choices of Individual Investors in India

November 2024 - Journal of Informatics Education and Research

Dr Meenakshi Rani - Dr. Ankit Garg - Surabhi Agarwal - [...] - Himanshu Sharma

The study examines the attitudes, understanding, and preparedness of Indian retail investors to address environmental, social, and
governance (ESG) issues. In order to identify important demographic characteristics, awareness levels, attitudes, willingness, and

particular impediments that affect their Socially responsible investing (SRI) decisions, the study also discusses the difficulties Indian ...
[Show full abstract]

Read more

Article | Full-text available

The Adoption of Socially Responsible Investments
January 2020 - Malaysian Journal of Consumer and Family Economics

Gen-Y Perspectives - Osman Ismah - Geetha Subramaniam - [...] - Salmiza Yaakob

View full-text

Article

Socially responsible investment behavior: a study of individual investors from India
July 2022 - Review of Behavioral Finance

Renu Jonwall -~ Seema Gupta - Shuchi Pahuja

Purpose Socially responsible investment (SRI) is a niche and upcoming investment strategy in India. Very few researches have been
conducted on SRI in the Indian context. This study identifies the SRl awareness level, attitude towards the importance of
environmental, social, and governance (ESG) issues, willingness to invest in SRI avenues and obstacles in SRI investment decision-
making by Indian ... [Show full abstract]

Read more

Article | Full-text available

Investor characteristics, intention toward socially responsible investment (SRI), and SRI behavior i...
July 2024 - Heliyon

Xiaojia Zhang - Chia-Hsing Huang

In recent years, Socially Responsible Investment (SRI), which integrates financial returns with social impact, has gained prominence.
Commonly referred to as ethical or green investing, this study employs the Theory of Planned Behavior (TPB) to analyze factors that
influence SRI behaviors. The TPB model suggests that behavior is primarily influenced by attitudes, subjective norms, perceived ...
[Show full abstract]

View full-text

Last Updated: 22 Oct 2024
#_ Download on the ] GETITON )
@& App Store ® Google Play

Company Support Business solutions

https://www.researchgate.net/publication/366547614_Preferences_of Gen_Z_for_Investing_in_Socially_Accountable_Funds 718


https://www.researchgate.net/search
https://www.researchgate.net/go.GetApp.html?interested=true&originCh=footerLoggedOut
https://www.researchgate.net/deref/https%3A%2F%2Fplay.google.com%2Fstore%2Fapps%2Fdetails%3Fid%3Dnet.researchgate.shellapp%26utm_source%3DoriginCH%253Dfooter%26pcampaignid%3DpcampaignidMKT-Other-global-all-co-prtnr-py-PartBadge-Mar2515-1
https://www.researchgate.net/publication/385907966_Understanding_the_Socially_Responsible_Investment_Choices_of_Individual_Investors_in_India
https://www.researchgate.net/scientific-contributions/Dr-Meenakshi-Rani-2297788407
https://www.researchgate.net/scientific-contributions/Dr-Ankit-Garg-2283006031
https://www.researchgate.net/scientific-contributions/Surabhi-Agarwal-2297773623
https://www.researchgate.net/scientific-contributions/Himanshu-Sharma-2297778163
https://www.researchgate.net/publication/385907966_Understanding_the_Socially_Responsible_Investment_Choices_of_Individual_Investors_in_India
https://www.researchgate.net/publication/338852545_The_Adoption_of_Socially_Responsible_Investments
https://www.researchgate.net/scientific-contributions/Gen-Y-Perspectives-2169787634
https://www.researchgate.net/profile/Osman-Ismah
https://www.researchgate.net/profile/Geetha-Subramaniam-4
https://www.researchgate.net/scientific-contributions/Salmiza-Yaakob-2169791651
https://www.researchgate.net/publication/338852545_The_Adoption_of_Socially_Responsible_Investments
https://www.researchgate.net/publication/362002736_Socially_responsible_investment_behavior_a_study_of_individual_investors_from_India
https://www.researchgate.net/scientific-contributions/Renu-Jonwall-2225898328
https://www.researchgate.net/profile/Seema-Gupta-4
https://www.researchgate.net/profile/Shuchi-Pahuja
https://www.researchgate.net/publication/362002736_Socially_responsible_investment_behavior_a_study_of_individual_investors_from_India
https://www.researchgate.net/publication/382056211_Investor_characteristics_intention_toward_socially_responsible_investment_SRI_and_SRI_behavior_in_Chinese_stock_market_The_moderating_role_of_risk_propensity
https://www.researchgate.net/scientific-contributions/Xiaojia-Zhang-2286208065
https://www.researchgate.net/scientific-contributions/Chia-Hsing-Huang-2286233482
https://www.researchgate.net/publication/382056211_Investor_characteristics_intention_toward_socially_responsible_investment_SRI_and_SRI_behavior_in_Chinese_stock_market_The_moderating_role_of_risk_propensity

1/1/25, 3:21 PM (PDF) Preferences of Gen Z for Investing in Socially Accountable Funds

About us Help Center Advertising

News Recruiting

Careers

© 2008-2025 ResearchGate GmbH. All rights reserved. Terms - Privacy - Copyright - Imprint - Consent preferences

https://www.researchgate.net/publication/366547614_Preferences_of Gen_Z_for_Investing_in_Socially_Accountable_Funds 8/8


https://www.researchgate.net/about
https://www.researchgate.net/blog
https://www.researchgate.net/careers
https://explore.researchgate.net/?utm_source=researchgate&utm_medium=community-loggedout&utm_campaign=new-footer&utm_content=helpcenter
https://www.researchgate.net/marketing-solutions?utm_source=researchgate&utm_medium=community-loggedout&utm_campaign=new-footer&utm_content=advertising
https://www.researchgate.net/scientific-recruitment?utm_source=researchgate&utm_medium=community-loggedout&utm_campaign=new-footer&utm_content=recruiting
https://www.researchgate.net/terms-of-service
https://www.researchgate.net/privacy-policy
https://www.researchgate.net/ip-policy
https://www.researchgate.net/imprint
javascript:Didomi.preferences.show()

